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sng the Funds or venifving ancd comngaling said aeciesnents and Bitle Booromer an ] Fonleor naay m20e o wnitine at ke time of
exccution of this Mortgage 1hat interest on the Funds sball e poded 7o Borveaar andd sinboss vich sprteizent s eode, Linder shall
r:ot be resquired to pay Borrower any intorest on the Punds Lindor sBal give to Borrvac, snbot change, an annuad accounticg of
iLe Funds showing nodits ancd debitz 6o the Fureds and abe jorrpose for sbich ool Jobit 1o the Fue bs was sgnde Fhe Funds are
pledged as allitional se<urity for the sums sevurod by this Mestgage

If the amonnt of (ke Funds beld by Lendir, togethor with the future reombly installies nts of Fuods payable prior (o the Jue
dates of taxes, assescments, yRsfance prompme and ground ronts shall exovnd the anernt rogquirad to pay <od taxes, assessments,
INFUIADCE JIE INEILS and ground nonts as they fall ie, such e ved<s 2hall b at Bosrower's 6311050, o mher |-l’0:l!!'ﬂ_\' €3 [-:ii'l to Borrower
or «reditesd to Burroaer on meonbly indaifinents of Fords If the anount of the Funds BoM by Londer ~haYl not bae suficient to
£y laxes, asecspnents, insuranee preminoms sl grontd ints as thex fall e, Borrower <Latl pay to Londer any amount eecessary
to make up the deficicney within thirty Jdays after notia from Londer to Bormoner ropuonny paynent thareof.

Uson pavinent in full of all smins sicured by this Montgage, Tonder =Rl qromptdy e fund to Borrower any Fugds keld by i
Lender.

1§ under paragrsph 1S Lercof the Properiy is 08 or the Propanty is otheraise aegiirad by Lonodir, be nder <hall apply, no later
than immaodistely prior to the fale of the Projarty or #t< acpssition by Lendee, any Funds el by Lendor at the time of applica-
tion as a credit against the sums securedd by this Morigage.
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2. Application of Payments. Unlss applicable hw provides otheraise, ol payients reerived by bonder nnder the Note and : P
parsgraphs 1 and 2 hereof shall be applicd by Londer firt in paymont of anetints javable to Lepdor by Borrower under paragraph
2 Lereof, then to interest pavalde on the Note and en Future Advances if any. and then to the princpal of the Note and to the

principal of Future Advances if any. :
4. Chorges: Liens. Borrower shall pay all taxes. as~ossmeonts anedl other charges. fines and bmpositions attributable to the £
S Propesty nhich may attain a priority over this Mortgige, anel ground rents. if any. at Lendar’s opticn in the mmanmer provided :

wnder paragrmaph 2 horcof or by Borreaer mnaking pavment. when due, directly to the pavee thereof. Borrower shall promptly
furnich to Lender all potices of amounts Jue under this parsgraph, and in the event Borrower shall make payiment direetly,
Borrewer shall promyptly furnish to Lendes receipts evidencing such payments. Borroaer shall promyptly discharge any hen which
has priofity over this Mortzage: provided, that Borroacr =hall pot b pispuires] to discbarge any such lien so long 2 Borrower shall
sgree in whting to the pavment of tie ohligition scanted by such Tin ia o moanner acceptable to Lsnder. or shall in good faith : :
contest sueh Hen by, or 3 fend enforcement of sueh lien in, lrgal procecalings akich ojerate to prevent the enforcement of tte lizn
or forfeiture of the Property or any part thercof.

§ 5. Hazord Insurance. Borrower shall keep the improvements pow existing or Lereafter crecteel on the Property insured against
E loss by fire, hazards included within the term “extended coversge”. and sieh otler banands as Lender may require and in such
;.; ~mounts and for such eriods as Lomder may reguire: providod. that Tsnder shall pot requite that the amount of such coverage
:} exoced that amount of coverage l’(fi!.liﬂ'd to payv tte sums secured by thiz Maostgape.

The incurance carrier providicg the insurance shall be chosen by Botrower sublect to approval by Lender: provided. thet such
approval shall ot ke unreasonably withbeld Al praminms en insirance policies skail be paid at Jander's opticon in the manner ;
provided under parzgraph 2 Lercof or by Barmower makipg ayment. when duc_directly to the insuranice carricr. !

Al insurance policics and renenals thereof shatl e in form acieptable to Lender and shall inckzde a standard morigage clause ‘
in favor of and in form aceejtable to Lender. Lender <Lall Lave the right to hoM the policics and renewals thercof, and Borrower i
shall promptly fumish to Lender all renewal potices and all receipts of paid premiums. In the event of loss. Borromer shall give :
prompt notice to tke inmirance carnier and Lender. and Lender may make proof of oss if not inade promptily by Borrower.

Unless Lander and Borrower otherwise agree in writing. insurance procensds shall be applict to restoration or repair of the
Proporty damaged, provided such rostoration or ropair i= ccenomically feasih'e and the security of this Mortgage is not thereby
impaired. B such restoration or repair i not cconomically feasihle or if the sceurity of this Mortgage would be impaired, the
insurance procceds shall be applicd to the sums secured by this Mortgage, with the excess. if any, paid to Borrower. I} the Property
is abandoned by Borrower or if Borrowner fails to respond to Londer within 30 says after notice by Lender to Bomower that the
insurance earricr offers to scitle a claim for insurance benefits. Lender is antherized to collect and apply the insurance proceeds at
Lcnder's opticn eithor to restoration or regair of the Property or to the sums scenred by this Mortgage.

Unless Tander and Borrower otherwize sgree in writing. any such agclication of procenls to principal shali not extend or
postpone the duc date of the menthly installments reforred to in parsgraphs 1 and 2 Lereof or change the amount of such install-
ments.

If under paragiaph 18 Lercof the Projerty is acquired by Lender. all right, title and interest of Borrower in and to any insurance
policies and in and to the procecds thercof (1o the extent of the sums secured by this Mortgage immaediately prior to such sale or
; acquisition) resalting from damage Lo the Projerty priog to the sale o7 anquisition shall fass to Lender,
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6. Preservalion and Maintenance of Properly; Leaseholds: Condominjums. Beortower shall keep the Property in good repair

; and shall not permit or commit wasie. imjairznent, or deterioration of the Projarty and shalt comply with the provisions of any

- lcase, if this Motigage is on a leaschold. 1f this Mortgage iz on a condominium unit. Borrewer shall porform all of Bommower's

obligations under tke declaration of condominium or macter deed. the hy-laws and regulations of the condoininium project and
constifuent documents.
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7. Protection of Lender’s Security. Ii Borrower fails to jerforn: the coarnants and agreoments contained in this Morigage, or
if any action or procealing is commenced which matorisliv afferts Lenders intenest in the Proj<riy. including. bt not hmiled to.
cminent domain, insolveney. cele enforcement. or armangements or proceodings involving a hankrnupt or decralent. then Lender at
Lender’s option. uj<n notice to Horrower. may make »uch apjcarances. di-buirse sueh sums and take such metion as is necessany to
protect Lender's interest, including, bt not Bmited 1o, dishursement of r aznable attormne s foos and entry ugon 1tke Properiy {o
i make repairs. Any anounts diskursed by Yander jraruant to this parsgraph 7. with interest thereon. shall bcome additional indebt-
: cduess of Borrower scctired by this Mortgage. Unless Botrower andd Lender agice to other terms of payment. such amounts shall be
payable upon notice from Lender to Botrower roquesting pavment 1heriof, and sLall bear intarest from the date of disbursement at
the rate stated in the Note unless pavment of interest at such rate woubl e rontrary to applicalle law. in which event such
amounis shall bear interest at the highest rate pormissitde by applieable Law. Nothing containet n. this paragraph 7 shall require
Lender fo incur any expense or do any act hereunder.
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8. Inspection. Lender may make or cause to be made reasonable eatrics upen and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such insjection spocifyving reasonabls vanise tharcfor relatad to Lender's interest in
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8 Condemnation. The procceds of any amard or cliim for danmiages slinet or conseguential in conncetion with any condemna- E :
; tion or other taking of the Projeriy. or part thereof. of for convevance in Len of condemnation. are Lerchy assigned and shall be B
paid to Lender. [3 i
In the event of a total taking of the Projorty, the procccds shall be applicd to the 2ums soxtires] By this Morlgage, with the ol
cxeess, if any, gaid to Borrower. In the cvent of a jartial 1aking of the Projerty. nolss Benoada and Lender otborwise agree in .
writing. thore shall e applicd to the sums sceured b this Mortgage =uch proportion of the proveds as s cqual to that preportion -
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